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NON-ENDORSEMENT
AND DISCLAIMER NOTICE

NON-ENDORSEMENTS

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified
in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affil-
iation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries,
or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of
providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR
MORE DETAILS.

DISCLAIMER

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE CONSID-
ERED AN APPRAISAL. This information has been secured from sources we believe to be reliable, but we make no
representations or warranties, express

or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must
verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Milli-
chap Real Estate Investment Services, Inc. © 2020 Marcus & Millichap. All rights reserved.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct
thorough due diligence and seek expert opinions as they may deem necessary, especially given the unpredictable
changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform,
and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise
is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Milli-
chap and its investmentprofessionals cannot and will not act as lawyers, accountants, contractors, or engineers. All
potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, finan-
cial, and accounting matters, and for questions involving the property’s physical condition or financial outlook.
Projections and pro forma financial statements are not guarantees and, given the potential volatility created by
COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and

decision-making.

Marcus g Millichap




147 METROPOLITAN AVE

Williamsburg,Brooklyn, NY

Marcus g Millichap

OFFICES NATIONWIDE AND THROUGHOUT CANADA

WWW.MARCUSMILLICHAP.COM




This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the infor-

mation. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions

or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment
Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap ACT ID Z0000000
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OFFERING HIGHLIGHTS

147 METROPOLITAN AVE

VITAL DATA 147 METROPOLITAN AVE
List Price $3,850,000
Price/SF $881

Cap / Pro Forma Cap 0% /5.45%
Gross Square Feet 4,371 SF
Zoning M1-2/R6-A, MX-8
Unused FAR 2,375 SF
Marcus g Millichap
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INVESTMENT OVERVIEW

Marcus and Millichap is pleased to offer for sale 147 Metropolitan Ave, Brooklyn, NY 11249 ( Block & Lot: 02358-0022). The prop-
erty is located near the corner of Berry Ave and Metropolitan Ave and is near the Bedford Ave L Train Stop. The lot dimensions
are 25 ft. by 75 ft. (1,875 SF) and is zoned M1-2/R6-A, MX-8. The building dimensions approximately 25 ft. by 75 ft. (1,875 SF)

on the ground floor and 25 ft. by 35 ft. above with a 25 ft. by 20 ft. Mezzanine (1,375 SF) totaling 3,250 SF. The property enjoys
approximatley 3,250 gross square feet above-grade with approximately 1,250 SF below-grade cellar space. The property has

excess unused air rights of 2,375 SF. The building hosts one (1) vacant retail unit and one (1) vacant loft residential unit.

This property offers investors the rare opportunity to purchase a prime mixed-use property located on one of the most active
retail corridors in the Williamsburg neighborhood of Brooklyn. The investor will have the unique opportunity to place a com-
mercial tenant to improve the value of the property and share prime real estate alongside local and national brands such as
Equinox, Apple, Nighthawk Cinemas, Aesop, Whole Foods, Flywheel and By:Chloe. The second floor presents an opportunity to

renovate the space for residential or commercial space which fully realizes the zoned floor area potential.

Marcus g Millichap
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Prime location in the Williamsburg Neighborhood in Brooklyn
Vacant building presents immediate value-add opportunity.
Vacant retail is approximately 1,875 SF with 1,250 SF cellar.
Vacant residential loft-unit is approximately 1,375 SF.

Excess floor area includes 2,375 SF of unused air rights.

Located near the Bedford Ave L Train Stop

INVESTMENT
HIGHLIGHTS

_.1

Marcus & Millichap

Millichap

Marcus

/!

147 Metropolitan Ave

11




PROPERTY DETAILS

PROPERTY FEATURES
. Location 147 Metropolitan Ave
5 Block / Lot 02358-0022
=z Lot Dimensions 25x75 ft
- Lot Size 1,875
- Building Dimensions 25 x 75; 25x35
; Retail Dimensions 25x75
y Residential Dimensions 25 x 35, 25 x 40 (Mezz)
1 Gross Building Size 3,250
5 Stories 2
- Commercial Units 1
B Zoning M1-2/R6A, MX-8
- Residential FAR 3
E Commercial FAR 2
> Facility FAR 3
= Taxes (20/21) $18,265
Z Type Of Ownership Fee Simple
>

Marcus g Millichap
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SITTING
' 22'11"x 1611
OPEN AREA

13'9"x 12'10”

STORAGE
22'6"x 24'11”

STORE

BATH
6'0"x 16'11"

STORAGE
22'10"x 37'8"

ROOM
18'3"x 389"

LIVING ROOM/
DINING ROOM
22'9"x 23'8"

ROOM
69" 99"

LOWER LEVEL MAIN LEVEL UPPER LEVEL

147 Metropolitan Avenue, Brooklyn, NY, USA, 11249
TOTAL APPROX. FLOOR AREA 4,371 SQFT

Whilst every attempt has been made to ensure the accuracy of the floor plan contained here, measurements of doors,
windows, rooms and any other items are approximate and no responsibility is taken for any error, omission, or misstatement.
This plan is for illustrative purposes only and should be used as such by any prospective purchaser.
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FINANCIAL
ANALYSIS

147 METROPOLITAN AVE




OPERATING DATA

Marcus g Millichap

INCOME YEAR 1
Multifamily
Gross Scheduled Rent S0 $48,000
$0 (
Effective Gross Income $0 $48000
Retail Suites
Gross Scheduled Rent S0 $187,500
)
Expense Reimbursements S0 $10,000
Effective Gross Income $0 $197,500
Combined Effective Gross Income (CEGI) SO $254,500
Less: Expenses $0 ($35,277)
Net Operating Income 0.00% $0 5.22% $219,233
EXPENSES % OF EGlI P/SF YEAR 1
Property Tax (20/21) 7.81% $5.62 $18,265 $18,265
Repairs 0.00% $0.00 $0 $2,000
Electricity 0.00% $0.00 $0 $0
Water & Sewer 0.00% $0.00 $0 $0
Fuel/Gas 0.00% $0.00 $0 $3,000
Insurance 2.14% $1.54 $5,000 $5,000
Payroll 0.00% $0.00 $0 $0
Pest Control 0.00% $0.00 $0 $0
Management 3.00% $2.16 $7,012 $7,012
Total Expenses 12.95% $9.32 $30,277 $35,277
Expenses/SF $9.32 $10.85

Metropolitan Ave /! Marcus Millichap
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LOCATION
OVERVIEW

147 METROPOLITAN AVE
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Exclusively Listed By

Said Boukhalfa Jesse Limon

First Vice President Investment First Vice President Investment
National Multi Housing Group Cell: 574-607-2341

Cell: 917-653-8793 Office: 212-430-5291

Office: 212-430-5149 Jesse.Limon@marcusmillichap.com

Said.boukhalfa@marcusmillichap.com NY: 10401271892
License: NY 30B01115908
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